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Public Finance

1. Non-rivalray and non-excludability are the characteristics of

I yfdedeiaar 3R IR - sfgsaior & faAwdar g

a)Normal goods HTHATT HTHTeT b) Demfrit goods BARe arATT
¢ ) Inferior goods 3TaY HTHTeT d) Public goods AT feleh ATHTST

2. Which oneis not a principle of taxation:
SleT AT Teh HUYT AT FASuUTd 78l &

a) Principle of equality HHATeIAT bl ﬁ?{f—ﬂ?r
b) Principle of certainty fef@arcar &r ﬁ%’f-ﬂ?l’
%’rinciple of morality =i TehdT &l '@EFTIH
d) Principle of diversity TaTaerdar ar ﬁ'q'fﬂ?l’

3. Which of the following taxes is/are withdrawn or abolished?

Wﬁﬁﬁﬁﬂmm/mm AT fopar arar g2
. Interest tax sdTST h b. Estate duty T¥cC E’ﬂ\ﬁ

c. Gift tax 3IYgR hI d. All the above3C|'<‘;§I:7=I'Fr
4. The difference between revenue expenditure and revenue receipts is
=g 3R o wfeaat & g # AR
evenue deficit TSTET ©TET b, Fiscal deficit JSTepINIT €TET
c. Budget deficit dalc HICT d. Primary deficit 9T =rer



5. When expenditure exceeds total tax revenue, it is called:
S 0 Fol Y Toled { ek g1 STl &, ol S gl SIell &
a) Surplusbudget HTAAY g51c b) Balanced budget 'x':@ﬁ'lﬁ dalc
@) Deficit budget ©TC FT gl d) None of these ST & HIS sTgr

6. The differencebetween fiscal deficit and interest payment during the year is
called

Th aY & GRIeT TSI T1e 3 SATST ITdTel & &I & Il Al
gl ST &
a. Fiscal deficit ITSTepINIT €TET udget deficit SISTC €T

c. Primary deficit 9TIfH® €T d. Revenue deficit TTET ©TET
7. The differencebetween total expenditure and total receipts is

ol 7T IR Fol WICAAT & & o7 W 8
a. Fiscal deficit JTSTehISTT ©TET b. Budget deficit SeTc HTCT

c. Primary deficit grafAe rer d. Revenue deficit {TsT¥d "TCT
8. Scope of public finance includes:

grgeifas f9d & ey # afAde &
(a) Public revenue ATdifeleh JoTEd (b) Public debt HTdsT{oteh 3KUT

(c) Public expenditure Ardalfoleh O ( Il of these & THT

9. The main objective of budgetingis:

SolC Tl 1 HET 36T &
a)Planning JSTelT b) Co-ordination §g HH-a T
¢ ) Control faa=or Mll of these I THT

10.Education is an example of
fRT&TT ST T 3eTEor

(a)Private good faisll HTHATS (b) Public good HTd<IfeTeh HTHAT



\,6 merit good AT FIATT (d) mixed good TR GrHATT

Il is the first country to implement GST

.................... STTHE AME] et aTell Tgoll &2 &

WSA?{UFU I & b)UKY &
(c) Canada dhallST (d) France e

12.Taxes which are based on specific qualities or attributes of goods are called
aEg3T & Taferse aqomt a1 T3t 9 ImeTRa F FHgr ST &
(a) Specific tax fafrse % ( valorem tax HellghI{ cag

(c) customs duty oraAr Q_]F:F (d) Excise duty 3c4Tq Q_],?cF

13- refers to refusal to repay the debt

----------------- HOT I Tl A FHN Fa I HafoTd FT &

(a) Repudiation faRE 0T (b) Capital levy shfacel eldr
%inkingfundﬁﬁ'f (d) none of the above 3UaFd H & IS ogT

14 Which tax better conforms to the principle of equality in taxation

HleT T T gk PAUTT F FAAT & Reyia & 3T &
A. Progressive tax JaTTa2iTer X B. Regressive tax TcaTAl &Y
yroportionaltaxi}ﬂﬂmﬁ? h{ D. Fixed tax T&UT HT

15.Which is not counted as public expenditure?
58 oA OT & 9 H I81 31T SATdT 8?2
A. Subsidy given to local city bus service TUTHT AEYT hT §H FdT I &1 AT drell Hieysr

B. Defence expenditure I8 @
C. Investment spending by public companies HTdsTieleh HUfAAT @R fhar arar fAder @



v

D. Interest payment on national debt. ISERT F{OT G AT HITAT |

16.The Concentration theory of tax shifting and incidence was developed by

¢ TRATUEer 3R gear &1 vhrErar Ricurd carT faswiaa fhar arar or
(a) Mercantilist FhIeToIEE (b) Physiocrats T ToTaishe
(c) Austraian School 31\?@'&? Ehel (d) Keynesians Fraf@aT

17.Which oneof the following taxes is levied by the State Government only?

H ¥ &l I & shddl Tod TR GIRT ST ST g2
a) Entertainment tax FelIXSTeT &Y b) Corporation tax felar# &Y

¢ ) Wealthtax 3¢ &ag d) Income tax SelshH cFH

18.In India, personal income tax is levied on individuals by:

A H, ITFadl AT cTTFdaTd IR STl Sl &
a)¥ntral Government g TIHRT b) State Government ITad HIHIX
¢) Local bodies AT faara d) None of these) 378 & IS g

19.The Classical economists asserted that publicexpenditureis:
AT AT o1 gl foh TTdifaieh I &
A) Unproductive 3fefcdiceh VToductive 3c4dicsh

C) stagnant &R D) All of these T THY

20.The tax levied by the union government on income of individuals is known as

ITFAAl I AT W ehg DR GART SEMAT IRAT I o &9 H SAAT STl

d



. Jersonal income tax SATFAITT IR b. Interest tax sdTal hI
c. Wealth tax €Yol & d. Corporation tax fe9TeT X

21.Public Expenditure increases

ATasifeleh eI 96T &
(A) Interest rate sdTaT Y (B) Employment'\flaalll
(C) Exports ot ?mpor’ts 3ard
22.Who is the author of the book “Th¢ Theory of Public Finance™?
ATdStieieh faer &1 THeHTd” qEde & o@s Sl 87
ayDalton STeCal b) R A Musgrave IR T Jfla'Fl?jH
¢) A.R. Prest UI&C d)Harvey Rosen E'Iﬁ( ypare)

23.These are principles of taxation:
T FYT & FAgyTd &
A. Principle of equality EHTAAT T FacTd
B. Principle of certainty faTardar &1 f&cemd
C. Principle of secrecy ST &1 FAcHTd
D. BAh (a) & (b) GiaT (T) 3R (&)
24.According to Musgrave the major functions of public finance is:
AET & IHR Adsiieleh fad & 9HqT F &
a) Allocative function Tellehied Harelel

b) Distributive function %ﬁ%alﬁ_d arerel
¢) Stabilisation function TEIIHIOT GARE

%ll the above 39eFd THT



